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lﬁ _Fﬂ wa about 154 points above Apr 15's close of

24,231 — touched a high of 24,400 but
then completely failed to hold, sliding to a
low of 24,102 before closing at 24,196,
down -34.55 points (-0.14%).

Nifty 50 is now embroiled in a fierce battle
at the 24,000-24,200 resistance band,
which has now been tested multiple times
over the past week without a clean
breakout.

Nifty 50 RSI at 55.40 a marginal dip but
the more important observation is that
RSI is stalling and plateauing in the 55-56
zone for two consecutive sessions now.
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Bank Nifty opened at 56,657, rallied
briefly to a high of 56,834, but collapsed
to a low of 55,898 before closing at
56,086, down -215.55 points (-0.38%).
Bank Nifty closed at 56,086, which is just
above the 50 EMA at 56,202 — but wait,
the close is actually fractionally below the
50 EMA, which is a subtle but important
negative development.

Bank Nifty RSI at 54.23 confirming the
momentum  deterioration is  more
pronounced in Bank Nifty than Nifty.
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/ Global Market: Sentiment Gauge \
Global Indices LTP Change Change %
Dow Jones 48,638.22 58.50 0.12
S&P 500 7,041.28 18.33 0.26
Nasdaq 24,702.10 86.69 0.36
FTSE 10,589.99 30.41 0.29 e
CAC 8,262.70 -11.87 -0.14
K DAX 24,154.47 87.77 0.16 SIDEWAYS /
/ FIl - DIl Activities: Advance & Decline \
Activity Fll DIl Advance 144
Cash Provisional 382.36 -3,427.75 Decline 24
Index Future 266.16
A/D Ratio 1.94
Index Option -963.99 -
Stock Future -1,643.13 PCR 0.98
Stock Option -517.98 T M
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Economic Calendar

Y
ondanzda

Time Event Expected Previous
17:00:00 FX Reserves, USD 697.12B
*figures collected from investing.com*
Economic Calendar
Companv Name EPS Revenue
pany Forecast Forecast
Hindustan Zinc - 118.728B

Jio Financial Services

*figures collected from investing.com*



https://in.investing.com/economic-calendar/indian-fx-reserves,-usd-757
https://www.investing.com/economic-calendar/manufacturing---services-pmi-2273
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Intraday call
Stock Name Buy In Range SL TGT
CROMPTON 260-262 252 273
skt gl et g ki
fon :j:w e Crompton'Grea\'/es is shqwing a short-term
wu.,."“ |,,ﬂ|ly,,x. i Lo it fars w;ié.'" s reversal with price breaking above a
‘ R "m ~ .. | descending trendline and forming higher
""""”""‘.h -u." ) e = | lows, indicating improving structure. The
AN N R, =8 | stock has reclaimed short-term moving
E i 1 averages, suggesting momentum shift from
m bearish to neutral-bullish. RSl is rising
«« | toward bullish territory, reflecting
= [ strengthening momentum. Volume pickup
Zh| on the breakout supports buying interest.
b Intraday bias remains positive, with price
iy M """"""""" m | action favoring continuation if momentum
« | sustains with supportive participation.

Delivery call

Stock Name Buy In Range SL TGT
ADANIPOWER 195_196 185(c|05ingbasis) 215
9?%?;%2&3‘?3;%?‘&“.;3&&53Z?c.f?'fz'ﬁifi‘”.ﬁ'i';”" o
« | Adani Power is showing a strong bullish
] o breakout from a broad consolidation

pattern, supported by sharp price
2 expansion and strong follow-through
«o | candles. Price is trading above all key
moving averages, confirming trend

- o l..“ s w'*~~. alignment and sustained strength. The
i | structure reflects higher highs and higher

o lows, signaling continuation of the

uptrend. RSI has moved deep into bullish
gm territory, indicating strong momentum,
while rising volume during the breakout
B ‘ — ) - suggests aggressive participation.
Awal ‘ Positional bias remains firmly positive.

“ "'I.x,
.x..ﬂ o b
\n.u . l;hm‘

.i'ﬂ., %

i 'W Sy t‘] l"- ) '“ltm nu




17th APRIL 2026

Morning Note ) Bonqnza

Nifty 50 Snapshot

SYMBOL TP CHNG  %CHNG R1 R2 51 52
HDFCBANK 794 -15.9 -1.96 813 832 775 756
RELIANCE 1,345.90 1.8 0.13 1,362 1,378 1,330 1,313
ICICIBANK 1,343.90 -4.2 -0.31 1,361 1,377 1,327 1,310
BHARTIARTL 1,835.50 -20.2 -1.09 1,865 1,894 1,806 1,777
INFY 1,316.00 10.7 0.82 1,334 1,352 1,298 1,280
SBIN 1,066.70 -4.8 -0.45 1,081 1,095 1,052 1,038
LT 4,117.00 40.7 1 4,168 4,218 4,066 4,016
ETERNAL 252.91 6.24 2.53 257 262 248 244
ADANIPORTS 1,545.00 33.2 2.2 1,577 1,609 1,513 1,481
HINDALCO 1,040.25 28.8 2.85 1,067 1,093 1,014 987
BAJFINANCE 906.95 -6.2 -0.68 925 943 889 871
TCS 2,573.00 18.1 0.71 2,600 2,626 2,546 2,520
M&M 3,220.00 -36.5 -1.12 3,277 3,334 3,163 3,106
WIPRO 210.15 0.4 0.19 214 217 207 203
SUNPHARMA 1,695.00 -1.6 -0.09 1,728 1,762 1,662 1,628
HCLTECH 1,448.50 -2.8 -0.19 1,470 1,492 1,427 1,405
AXISBANK 1,350.00 -5.5 -0.41 1,364 1,379 1,336 1,321
MARUTI 13,340.00 51 0.38 13,473 13,607 13,207 13,073
INDIGO 4,617.00 -21 -0.45 4,694 4,770 4,540 4,464
POWERGRID 313.4 0.95 0.3 318 322 309 305
JIOFIN 241.51 -1.15 -0.47 246 251 237 232
SHRIRAMFIN 1,021.95 1 0.1 1,034 1,046 1,010 998
TITAN 4,462.00 -60.2 -1.33 4,543 4,623 4,381 4,301
TRENT 4,088.40 110.2 2.77 4,186 4,283 3,991 3,894
TATASTEEL 210.7 1.98 0.95 214 216 208 205
BEL 456.7 9.05 2.02 463 469 450 444
COALINDIA 432.95 -2.85 -0.65 437 442 428 424
ITC 303.95 1.9 0.63 306 309 302 299
ADANIENT 2,210.00 65.6 3.06 2,252 2,294 2,168 2,126
BAJAJ-AUTO 9,824.00 -41 -0.42 9,934 10,044 9,714 9,604
KOTAKBANK 378.85 -3.55 -0.93 384 389 374 369
EICHERMOT 7,130.50 2.5 0.04 7,224 7,317 7,037 6,944
HINDUNILVR 2,139.10 -18.5 -0.86 2,162 2,186 2,116 2,092
NTPC 391.15 -1.45 -0.37 398 405 384 378
ONGC 282.85 -4.75 -1.65 287 292 278 274
ASIANPAINT 2,438.00 14.9 0.61 2,461 2,483 2,415 2,393
ULTRACEMCO 11,775.00 -10 -0.08 11,875 11,975 11,675 11,575
MAXHEALTH 991.5 1.45 0.15 1,008 1,025 975 958
JSWSTEEL 1,216.90 -1.7 -0.14 1,237 1,258 1,197 1,176
APOLLOHOSP 7,562.50 -79.5 -1.04 7,682 7,802 7,443 7,323
TECHM 1,488.00 4.2 0.28 1,509 1,531 1,467 1,445
DRREDDY 1,221.50 3.7 0.3 1,230 1,239 1,213 1,204
TMPV 356.6 -1.3 -0.36 361 365 352 348
CIPLA 1,231.90 4.9 0.4 1,240 1,248 1,224 1,216
GRASIM 2,720.00 -21.4 -0.78 2,760 2,799 2,680 2,641
HDFCLIFE 630.5 -9.95 -1.55 646 661 615 600
BAJAJFINSV 1,825.00 -0.8 -0.04 1,847 1,868 1,803 1,782
TATACONSUM 1,100.00 5.8 0.53 1,115 1,129 1,085 1,071
NESTLEIND 1,257.90 1.3 0.1 1,267 1,277 1,248 1,239
SBILIFE 1,974.00 3 0.15 1,992 2,011 1,956 1,937

INDIGO 4,817.10 -163.3 -3.28 4,943 5,068 4,692 4,566
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Disclosure:

M/s. Bonanza Portfolio Ltd hereby declares that the views expressed in this report accurately reflect its viewpoint with
respect to the subject companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and
maintain independence and objectivity in making any recommendations. The analysts engaged in the preparation of
this report or their relatives: (a) do not have any financial interests in the subject company mentioned in this report;
(b) do not own 1% or more of the equity securities of the subject company mentioned in the report as of the last day
of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the
time of publication of the report. (d) have not received any compensation for products or services other than
investment banking, merchant banking, or brokerage services from the subject company in the past twelve months; (e)
have not received any compensation or other benefits from the subject company or any third party in connection with
this report; (f) have not served as an officer, director, or employee of the subject company; (g) are not engaged in
market-making activity for the subject company; (h) are not engaged in the use of artificial intelligence. M/s. Bonanza
Portfolio Ltd is a registered Research Analyst under the SEBI (Research Analyst) Regulations, 2014. The registration
number is INH100001666, and the research analysts engaged in preparing reports are qualified as per the provisions of
the regulations.

Disclaimer:

This research report has been published by M/s. Bonanza Portfolio Ltd and is meant solely for the use of the recipient
and is not for circulation. This document is for information purposes only, and the information, opinions, and views are
not meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
the information given is believed to be fair and correct at the time, and the opinions based thereupon are reasonable.
However, due to the nature of research, it cannot be warranted or represented that it is accurate or complete, and it
should not be relied upon as such. If this report is inadvertently sent or has reached any individual, it may be ignored
and brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of individual
clients. Past performance is not a guide to future performance. This report has been prepared on the basis of publicly
available information, internally developed data, and other sources believed by Bonanza Portfolio Ltd to be reliable.
This report should not be taken as the only basis for any market transaction; however, this data represents one of the
supporting documents among other market risk criteria. Market participants should be aware of the risks involved in
using this information as the sole source for any market-related activity.

“Investments in securities markets are subject to market risks. Read all the related documents carefully before
investing.”

“Registration granted by SEBI, membership of BSE, and certification from NISM in no way guarantee the
performance of the intermediary or provide any assurance of returns to investors.”

The distribution of this report in certain jurisdictions may be restricted by law, and persons in whose custody this
report comes should observe any such restrictions. The disclosures of interest statements included in this analysis are
provided solely to improve transparency and should not be treated as an endorsement of the views expressed in the
analysis. The price and value of the investments referred to in this report and the income from them may go down as
well as up. Bonanza Portfolio Ltd or its directors, employees, affiliates, or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy, or reliability of such information, opinions, or
views.

While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the
directors, employees, affiliates, or representatives of M/s. Bonanza Portfolio Ltd shall be liable. Research reports may
differ between M/s. Bonanza Portfolio Ltd Research Analysts and other entities on account of differences in personal
judgment and time horizons for which recommendations are made. The research entity has not been engaged in
market-making activity for the subject company. The research analyst has not served as an officer, director, or
employee of the subject company and has not received any compensation or benefits from the subject company or
any third party in connection with this research report.

Bonanza Portfolio Ltd.

Bonanza House, Plot No. M-2, Cama Industrial Estate, Walbhat Road, Goregaon (E), Mumbai — 400063 Phone: 022-
68363794/708 Website: https://www.bonanzaonline.com SEBI Regn. No.: INZ000212137 BSE CM: INB 011110237 |
BSE F&O: INF 011110237 | MSEI: INE 260637836 | CDSL: 120 33500 |NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS:
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